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Abstract

It is a part of Allah’s great wisdom that He has made an alternative, for all
forbidden things, by which one can achieve his desired goal without
slipping on the precipice of prohibited things. Sale or purchase should be
kept away from usury, which may either by legitimizing it or by not
complying into its rules and principles. It was, therefore, necessary to
reformulate, develop and modify this product, i.e., BOT (Build-Operate-
Transfer) contract, as explained below. Thus, this study will explain the
concept of BOT contract, its various forms and parties. It will also elucidate
the ways adopted by Islamic banks for implementing the bundling and
unbundling process approach in BOT contract along with the motives
behind it and will analyse the forms and manifestations of bundling and
unbundling as well as its impact on BOT contracts.
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