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ABSTRACT

Considering the major transformations the world is witnessing in various
fields—foremost among them economic changes—the Islamic Sharia, with its

timelessness and flexibility, remains capable of encompassing all new
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developments. It stands strong and present to offer its guidance. Since the early
days of Islam, Sharia has established the standards, frameworks, and principles by
which people are to live, in a way that fulfills the objectives of legislation and
takes their interests into account—without rigidity or hardship—while giving
everyone their due rights. Therefore, this study aims to explore the position of
Islamic Sharia regarding the use of behavioral economics, the guidance of
cognitive biases in economic behavior, the views of jurists on this matter, and
whether this field has a basis in Islamic law. It also examines the ethics, values,
and principles that must be considered when applying such concepts, and how—
from a Sharia perspective—consumer behavior can be regulated within Islamic
societies and how the resources of the Muslim Ummah can be properly managed.

Keywords: Behavioral economics, economic transformations, resources of the
Ummabh.
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