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Abstract

In this research, the researcher discussed the nature of term investment
deposit, the Islamic jurisprudent point of view on it, and its most
important characteristics both in the Sharia and Islamic banks.
Afterwards, the researcher examined the most prominent jurisprudent
rulings underlying this kind of investment as prescribed by
contemporary jurists and scholars. The research specifically focuses on
fixed-term investment deposits (Mudharabah) in one of the Islamic
banks in the Sultanate of Oman, namely Al Ezz Islamic Bank, whereby
the researcher highlighted the terms and conditions underlying the
contract, their implementation, and the extent of their compatibility with
Sharia. The researcher then concluded that the term investment deposit
contract with Al Ezz Islamic Bank in the Sultanate of Oman is valid
since it fulfills the conditions and pillars of the legitimate Mudharabah
contract, except for a stipulated term which is considered prohibited,
namely the bank’s investment of the deducted reserves from profits, and
the stipulation that the customer (depositor) shall not take any
responsibility for any losses incurred by the bank as a result of this
investment of the reserves.

Key words: investment deposit - Sharia study — Al Ezz Islamic Bank.
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